Question 1: Your current answer is "C"

Tim and Mary bought a home for $220,900 They had a cash down payment of $20,000 and got a mortgage for the remainder.
How much Is the intanglible recording tax on the proparty?

T A)$22050
8) $603.00

Oc)see T
0) 52.000.00
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Question 4: Your current answer is "C"
Which of the following statements is NOT true about hearings?

A) Al hairings muit be hild in the county of Somicile of the Comenission.
@) ¥ 2 fcensee fals %0 appear, e Comminssion can hear the svidence and take action just as # the icansee had been present
0 €) Once & hairing has Deen Pald and & SeSon nendensd, BPund 6 o Lt recourie ke & Boendes.
1 0) ¥ e Commission cannct locate 3 kcansee 10 sarve &3 fnal decision, the Rl Estate Commissioner will be the agent lor that icenmee and wil be sarved
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Question 13: Your current answer is "D"
Which of the following statements is NOT true about transaction brokerage?

" A) A transaction broker may perform ministerial acts for a buyer.

1 B) A transaction beoker must disclose all adverse material facts about a peoperty.

1 C) In order to receive compensation, the ransacton brokerage agreement must be in writing.
© D) A transaction brokar may receive earnast monay on behalf of a party in a transaction.
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Question 27: Your current answer is "C"
Under what circumstances might a licensee disburse abandoned funds from a trust account?

' A) The employing broker has signed a release of those funds fom the icensee's account into the broker’s account.
_B) Tha liconses has complied with the requiremants of e Disposition of Unclsmed Property Act.

© C) The Commission has granted the broker and the lcensee permission %o dsburse the funds.

" D) Five yoars have passed and the funds have never been claimed.
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Question 34: Your current answer is "D"

Once a lease terminates, a tenant is entitied to receive the security deposit

A} In s enticety

' B) Within tvee weeks of loase termination, with inferest.
 C) As long &8 the unit hus been re-cented

© D) Within 30 days

Question 43: Your current answer is A"

Seller Mitch took broker Adam to court for fraud. Mitch won and was awarded damages in the civil suit. Once the Commission
finds out about this, what can they do?

O A) Révora Adam's oot sreradatly.

0) iviae 13 OWn NvestOaton aganet Adam

€) HoMd & privale mesting 10 Secica 0N & penalty.
1 0) Suspend Adar's foense for 3 yeor
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